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Jasttnln: pcnCajrwto fflhs fftrfteifl aidAtuai, CJurkTm aua3 Jferflw
' $2W fiwr ywt5 SJU.03) fir albs nrontfim. SUfcHcrtJetibiau'. to affl

(f JiwsilpiiaountBlVjHiWlWattiJitaiiisBtJHtiUl EklbityOTfflBptfjryeii'ir.

aitafffipjaptljHi,5umt!iR.

Btepanuitft aUnuM tt auufa ftjr C&uoli, Monuy OtaHnr cir
E&jjfihCiusjifl JLatftoir pntfolito to 30wks?Ib WJKnccar--

AMtajHH; aiU cmnratmihiitlbum to Co owmratf & 'WtoEraar.

HIhter-3tf- l att cft FbH totflkju; a Siiftt aftr & Ifcfev&v WSUL

!r LATRBinrS BflSHE OS" ALAKBfc.

Tona Laxwttwa fir. vsoonaigj t&s vrocTcfl agafcatt
' AnKwicanx aecmrfsSsai, san; atJacfias ace miSatadl JSatr

afirams tfceitr aufiaafi vaunts, audi t&a& theins saxott

soota bs am ovuinwfixjltem ccaa&-- It fie fiacdl to
quite urotoatandl Tcua Lawtsova, Kb cms dbufctai

hue a&BGts no cws finis angr spcxrihll fesfeEa iia Ecus so--

tejpr audi w.&era fea tfus Haras cff tEas pu&Eb we$r
lams &s attacks any etrafiuas, m eneT fcnxwra;

w&vs&nr 6c fit wtsofiin? agora ai gpata psftadgfts cc
whether behustll hw. fir- sresefiy ai dbsiiHs e week
ftus flw pcwue; sewjagseav

i. es a goaaiMs cEia&w that fit mst hagasBabfls,

&uL fir. set pBB&a6fis? Meat off the iaSeas&At ams

paying few wwSenxSn. 1he psdfy 3gecafaKRS
' atisdhr. ace; Sisafeedl ha Tjfcasse-- asa t&esa t&st ma- -

sy fie ai feiffiraia awS ax fcrffi sfdaeff ftEtara k wa ffljr
j eroe 3air a ai Bfflfca &y tiEae pw3tfcnrfcr &$ SsftS

audi rasas and! BaK ai iaDBota t&snsHg& feceja tra5su
axldxeibai no tTas Sacseasre: k weafclai,ifei attcacScfija; Bc&nS xtt Eawns isjcseaaedl aa I8cc

"EBxiffis as m ditaa& araywfcesc: isi

nafiurafl pcoduictronv eo seall fisscas c pcBpertjr
a&afty; nifeocatt so How 6lia4 nusta aaas swt&ie;
aoEdl rasreatereate gtwywr&ese audi t&sc as mo

j aigjn h eassfti sc afir t&aft foefeKfe; asKSt&es" isscceaetf
!' Sn ce carafes jpeasr aa; gseat asE k t&c Sast. It is;

( afaicutt am afeaoftsie ettstaaatej tifeat tEas saisrea; f ttfee

weafc wiiB rat gccdemt maat jpsac czceedi rafi. o tfcfe

yean 6y raaiay saapBSSBffv eapefijafir i Utiafe, 5f

I vadoi aadl CSifiSsjciav aradl tfs rawafis 9pp tfec vi--

tei&inag feces; tto osracsesce audi trade--
' fei acikeiteE, SecretaEy Wifeosa afeowa ia W

Si Ihatt segiKtt tfeac 5ca fc&$ esa&f, bckf tscsc,
jm &UF audi pisr Saw afll ties safecad ie& tice Vkz&
um Steflea;. Wfceni S x isa3ro saaiafc ercr ceotc
B a ai geapfe w&sse 33 f r eexat o t5e w&wie wre
M" agphxiftanaiito; asti all crese pceeycff? SiCr. Law--

H ara afosuM asnndxs. Be 3fcafcfi ness tfce s- -

ft ffiiefl a&itacxtfeav awefi ik cigA afcwrM e-- i

ji t&n4t t&tf teat THftees tfcc inferos natt ca fci

faM am 1&erav
Ik Ike steel toHG w; ai wfcjS?-- ccaufciW;,. BwMt 3ee
II F F'W1 Suites- - infessta; feaw aF wfaoei paesr
H ait fcwra or afeetttuL

B di dl fceg a aweziev awe alMa as mwnio;
vB Ba ahwWt cwey dfey fci tflc cuatiwify hjw
IK Haufc atMiriba & pi8i Of cawese' t&ejr ace
W BuWt tt Irnns t&ear aaiis. aw r, tot $ &y

afeEoedkJ,, tfeere wceM be so loss o wealth; it
wtmM afeaply be aaotlier czse of b fish swal-fcyjai- sg

KttSe ooe3u For instance, i Mr. Lawson
was afole to sfwrt the stock of some great mining
cocpocaisoc& and threw the stock down 15 or 25

pot$, pco&aolj lCO imrestors vsroeM lose all
fifeey had pst Bp oo. margins. But the real value
of the property wosJd not he lessened, and after
as. few da.73 or weeks, when, the stock from natu-

ral caxejts ralKed, the margins that the thousand
acroeatocs Jswt woeM he in Mr. Lawson's vest
poclbft. As we look epota Mr. Lawson's note of
aforrav 5fc ej ovate paaai&le that the thought behind
it fis that ift eoosgh mterest can be awakened, the
cppo-ctBHiS- wrH cofnse when, a mighty bear raove-Esren- St

wffl be poaaibfe, and so the prudent thing to
Ss vs oc mea to avoid btiyiag on margins, for
Shaft is alwaijj at daero5 thfesg to do.

Spea&asg o gooafibte peases, there are such
goaE agaKa4 fihesa as so coesstzy ever had be-fo-c.

Tfos asaiom: of mosey its the banks of the
eccsistsy fis aciKithssg afeaoat sscomprehensible;
tihexa to teeaaxscy of the UFastfidl States groans un-db- sr

fcs weighs off treaatBre, atsdi the stockings of
tfijs thaTy ace aM diasesdedi wrth mosey. It is in
the; BTftareatt of a theae that there shoe&S be no
panfis. Of CGweae Home woceM get mader specula-ti&- ns

ateefcr to ho&3 thea ragr, but sfcey wouM all
casafeaixs lis aaxn? this gjeat ied338ries S" thej
niiedcdl helu Be they w9E ssofe seed! her tsatl!
the craps Sail! c the saacket foe theras fails, or the
raaaca: fia oc the saacket Sex the baser metafe
feafry awS thT Kaighty Ttjfcaese of wealth sieady
iscjreaaea. assdl the acsa over which ssen work, of
hox& ScM aai saiae, hi perpetwafiy vri&csnog, A
Saftsce of crcp saay, of coacae, cooac at any time,
bet iso faitece Kafele to ezteszd over 2y5&,CGQ

safes, acsdl whiSe the wheat or th& com or
tike c&tiea jsagh oa aoKse year be a fafhtre, it
Bfewsr yet baa; happened that they have aH in the
satsas year been fefereau

It looks to vs aa thoecgh the first note of
to be feared wifl be when foreign mar-

ket for Americans msraefactsred goods begins to
fall! oft, Thfe oaght to be about ten years hence,
when K3gww5cterfc2 kr the Orient begins to be
felt by the geaerotta nations, and it strange to
ns that the far-seei- bttemem men of this coun-
try are mot already trying to get into coer

wkh Speofeh America, especially South
Anserfcs, by bttftdfeig roads and establishing sta-tSof- ts

and swifter means of communication with
thoe states. It wM soon be "the Orient for
Orfeafcsfe' We ibotdd begin to offset that by
the other ibotfght, "Amerfca for Americans"
There is- room for may rafttiom hi those states,
scoot sod opportunity for kmneme trade and (or
the exffsmsle of work, la the mean time, with
the Mew yeac there will 2j6SQj&50 mere Americans
wawt fiefefe ki whfeh to work tttaxt there were tet
year, and 1,0(1014$$ nMr who a year ago were
ieyeai the sea, so the owtfeofc is not very bad;
Indeed, thece sever wa a sky so rosy with hope
a fe thee afewe owr ccwwtry today. At peace
wWb a the wotW, wh the good wflt of alt the
wwcMy wfKli ail rfe Imfcwisfegs ht htwMOHy. wMt
nuKe tfcaM eftsy Miswu1 of fedjpfc all spealbjn
t&e ao e totfgMtt; aM utmtfmg Hm; swwc songs, aH

Mgfiwe $ wJUfct tifee sewwe fctffe a afl mere genu
eca pcec thew amy otfeer pioyfe ow. $a.h,.

why Should a raven croak of near disaster dis-- I H
turb the country? j H

Not that competition is not close, not that M
men should not be prudent, not that thrift and in-- 'M
dustry do not count for as much as ever. M

What we mean is that there should be no lack M
of effort, for there are new mines still to open, M
new fields yet to be subdued and cultivated, new M
enterprises yet to create, new industries yet to be M
pursued, but the work should go on with hope, M
and not in fear of some pending great disaster, j M
for to us there is no sign of one in the air or on i,

the earth. Rather, the poor of all the earth turn
to ours as the promised land where industry is M
rewarded and where manhood is given full free- - M
dora to expand and full appreciation on the part M
of a generous, .great people. 'M

OUR AMBASSADOR TO ST. JANES. B
A distinguished American returning from Lon- - M

don says Ambassador Reid is seeking to make M
Londoners forget the masterful Choate in the tM
kingly magnificence of his own entertainments;. M
that no other former ambassador ever tried to 'M
approximate to the lavish entertainments given H
by Reid. This will be interesting news to west- - B
coast men, for they will naturally feel an interest M

in the matter. If not interest certainly principal M

lor many of them wer& in the old days con- - H
trfbetors to the fund which Mr. Reid is using in" S
order to astonish Londoners. H

Those who bought Overman at $58 or Ophir B
at $127, or Sierra Nevada at $126, or Bullion at B
$34 almost any of them, helped to make up the jl
fund on which Mr. Reid is splurging, because it il
was so fixed that when all the professional men, M
all the business men, all the miners, all the serv- - H
ant girls and hostlers from Mount Davidson to ifl
Telegraph Hill made a big losing in the old H
days there vere a few who did well and told H
philosophically of the advantages that lay in buy- - H
mg stocks when they were low and selling when H
they were high. At that time Mr. Whitclnw Reid H
was a gentleman who wore a tremendously high H
collar and carried around with him the biggest H
pair of feet that the great middle west ever pro- - H
duced, and was known as a newspaper cbrrc- - H
spondent of reasonable dcocrlptivc powcrtt when H
close adherence to the facts was not an absolute H
stipulation. But at the same time another gen- - H
tleman vho later became Mr. Rcid's father-in- - B
law, vas in the far vcat and possctiscd many ad- - H
vantages over the masses in seeing some things H
that vere going to happen. Indeed it was some- - H
times whispered that he was endowed witii now- - H
ers that enabled him to plan vhrt was going to H
happen; that he was endowed with the hypnotic H
powers of the Indian magician, who makes the H
audiences sec him throw a rope into the air which H
takes the form of a laddor and then sends ffloji H
to climb the ladder, but vhen a photograph is H
taken of the scene only the fakir is in ovldonco. H

AH the boys and girls in the vost saw tho H
ropes thrown on the Comstock, a great many of H
them believed they knew the ropei and in vested
accordingly, but when a photograph was vukon fl
the negative revealed nothing but two or three fl
im&dm who fwd hedcniarters in the nelghobr- - fl
hood ol CaWemh street, 8n Fnncisco. I

In those days the father-in-la-w of Mr. Reid H
& retmttoMy wet!, so well that he soon be- - fl
catwe at national Hnncte pover. He had a small B


